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In partnership with SoFi, we’ve put together this list of our top financial tasks to add to your
2021 to-do list. SoFi is a different kind of finance company whose goal is to help people
get their money right. To learn how you can make smart money moves in 2021, schedule a
complimentary call with a SoFi Financial Planner today — an exclusive TFD offer!

SET REALISTIC MONEY GOALS FOR 2021.

If you're stuck on setting a realistic money goal, try using the SMART Method:

Specific: Be clear on what you want to achieve. (Example: “Save up a down payment
for a future home.")

Measurable: Determine how much you will need in order to reach your goal.
(Example: “I need a 20% down payment for a home that costs $300,000, so | need to
save $60,000 total.”)

Relevant: Put weight behind goals that actually align with your values and long-term
wants. (Example: “I want to save up a down payment because | want to build equity in
a home where | can raise a family.”)

Time-based: Assign a set timeline to your goal. (Example: “By saving $X a month and
increasing my savings SY a year, | can reach my goal by Z.”)

REVISIT YOUR LIQUIDITY NEEDS.

2020 left many people dealing with financial hardship. Did you spend any of your
savings and need to focus on rebuilding? If not, an increased emergency fund may be
beneficial — is that something you should focus on?
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IDENTIFY CHANGES YOU WANT TO MAKE TO YOUR BUDGET.

We recommend tracking your spending for 30 days, or looking back at last month’s
spending, and taking note of the areas where you can cut back. What purchases
weren’t worth it2 When have you spent unnecessarily, and how can you avoid doing
that in the future? (Example: Trying out meal prep to cut back on the amount you spend
on takeout.)

LEARN SOMETHING NEW ABOUT TAXES.

Tax season is almost here — do your research and talk to a professional to see if you're
not taking deductions you should be owed, accounting correctly for your business, etc.

REINSTATE YOUR GOOD HABITS.

Did you have to dip into your retirement savings last year to cover costs during COVID?
Accumulate credit card debt to cover costs, or decrease your 401k contributions to
accommodate a pay cut? The point is not to dwell on the past, but to use this as an
opportunity to get back on track. What good money habits would you like to return to2

ACQUIRE APPROPRIATE INSURANCE COVERAGE.

If 2020 taught us anything, it's to prepare for the unexpected. Do you have appropriate
life insurance, health insurance, renters/homeowners insurance, etc.2 If not, create a
plan of action to get covered.

You don’t need big-time finances to get big-time advice.
Learn how to Get Your Money Right® by scheduling a
complimentary call with a SoFi Financial Planner today!
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